
Every year the EU INDUSTRY DAY is convened to discuss the future of European industry. In 2018, the EU 
Industry Day will incorporate the Clean Energy Industrial Forum, a series of events to boost cooperation 
between industry, policy-makers, investors and others in favour of European leadership. The take-up of 
renewable energies in the EU will be a key focus to further enhance our credentials as a credible and 
competitive advocate of clean energy.

WHY DO WE ACT?
Renewable energy can be produced from a wide variety of sources 
including wind, solar, hydro, tidal, geothermal, and biomass. By 
producing and using more renewables, the EU will: 

• lower dependence on imported fossil fuels, 

• improve air quality, and 

•  make energy production more sustainable, thereby contributing 
to our Paris Agreement commitments.

The EU renewables industry 
contributes strongly to economic 
growth. Its production has increased 
steadily in the past years, generating 
turnover of more than €150 billion, and 
employing than 1.2 million people across 
the EU. 

Moreover, the growth of renewables 
[between 2005 and 2015] helped reduce 
EU fossil fuel consumption by about 10%.

The uptake of renewables is also good for 
consumers. As well as lower air pollution, 
additional sources of EU-produced energy 
reduce the risks of outages and should 
ultimately lead to lower household bills.   

RENEWABLES …

... TOWARDS A LOW CARBON ECONOMY



Increasing the share of renewables to 34% would help reduce emissions by a further 15% by 2030 – an amount comparable 
to Italy’s emissions. It would bring the EU in line with its goal to reduce emissions by 40% compared to 1990 levels. The 
increase could help the EU save between €44 billion and €113 billion per year by 2030, with potential savings on energy, 
environmental and health costs.  (IRENA report, 2018)

As the use of renewables takes off, costs are coming down. For example, the cost of solar panels fell by 83% between 2010 
and 2017. Latest figures show the different forms of renewables are more and more frequently becoming cheaper than the 
conventional equivalent.

WHAT ARE OUR GOALS?
20% share by 2020 from renewable sources: The clean energy transition is already under way and, together with 
improving energy efficiency, renewables play a key role to addressing the challenges ahead. The current EU’s Renewable 
Energy Directive sets a binding target of 20% for final energy consumption from renewable sources by 2020. New rules are 
currently under discussion to set an ambitious target for 2030.

Give greater EU priority to renewables: The Clean Energy Industrial Forum on Renewables is calling for an increase 
in the share of EU’s budget under the upcoming research and innovation framework programme to support innovative 
technologies, services and applications of renewable energy.  

Attract investments: Renewables already attracts significant investment, but more is needed as technologies develop. To 
attract the significant investments necessary, the renewable energy industry must equally commit to sustain high levels 
of research and innovation spending along its value chain and continue to improve the cost-competiveness and quality of 
renewable energy technologies and services. Coordination at EU level can provide more efficient use of research funding and 
help leverage private investment.   

WHAT ARE OUR ACTIONS?
Our 2016 “Clean Energy for All Europeans” proposals were designed to show that the clean energy transition is the growth 
sector of the future - that’s where the smart money is. Clean energies in 2015 attracted global investment of over €300 
billion. The EU is well placed to use our research, development and innovation policies to turn this transition into a concrete 
industrial opportunity for European business. 

Enhancing dialogue with industry

To maintain the momentum after the EU Industry Day, the Clean Energy Industrial Forum on renewables will support 
the setting-up of a taskforce. It will aim at identifying and developing key indicators to monitor competitiveness. Our aim is 
to enhance our communication outreach on how the reduced costs of Renewables contribute to the EU’s economy, together 
with the creation of Competitiveness and Global indicators capturing both the EU and global markets’ share in growth in jobs, 
Gross Value Added and deployment of renewables. 

Establishing sustainable energy business forums in non-EU countries 

The Commission, together with the renewable energy industry, will start to organise sustainable energy business forums 
in non-EU countries in order to open up new markets and to facilitate the use of EU technologies, services and investments 
and cement the EU renewables industry as a global leader.

Clearer and simpler energy efficiency 
labelling rules will help households 
save almost €500 per year, increase 
industry revenue by over €55 billion per 
year and save as much energy by 2020 
as Italy consumes annually.
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By mobilising up to €177 billion of 
public and private investment per 
year from 2021, this package can 
generate up to 1% increase in GDP 
over the next decade and create 
900,000 new jobs.



Finance for clean energy projects

▶  European Fund for Strategic Investments (EFSI), the so called Juncker Plan: The EFSI aims to mobilise €500 billion in 
investment by the end of 2020 across a range of strategic sectors. As of February 2018, the energy sector accounts for 
21% of investment triggered, with many innovative projects in renewables already up and running. 

▶  Action Plan on Alternative Fuels Infrastructure: includes new funding opportunities with up to €800 million under the 
Connecting Europe Facility. This will leverage considerable additional public and private investment into fleets and 
interoperable infrastructure.

▶  Member States have accelerated the use of European Structural and Investment Funds in support of the clean energy 
transition. Roughly 28% (or €18 billion) of its budget was allocated to more than 8,500 low-carbon economy projects, by 
mid-2017, with implementation continuing until the end of 2023.

▶  Connecting Europe Facility – Energy grants 2018: €578 million has been granted to the Biscay Gulf France-Spain electricity 
interconnection. Once operational, the interconnection capacity between both countries will be nearly doubled, allowing for 
enhanced incorporation of renewable energy.

We reward innovative ideas

Bladeless wind turbines. Received 
an SME Instrument Phase 2 
grant to develop their project in 
2017. Converts a natural wind 
phenomenon into renewable 
energy.
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Demonstrating an innovative 
superconducting low-cost and 
lightweight generator on a 3.6 
MW wind turbine (Coordinator: 
ENVISION ENERGY APS (DK))

Developing thin-film solar cells 
with a more efficient conversion 
of solar energy into electricity 
(closer to 25%) Coordinator: 
ZSW - Center for Solar Energy 
and Hydrogen Research Baden-
Württemberg (DE)

New wind farms in Greece

In Greece, the European Invest-
ment Bank is providing €24 million 
to Terna Energy Group to build and 
operate three new wind farms with 18 turbines. This 
renewable energy source will have a huge impact on the 
transition to the low carbon economy.

Smart Solar Panels in France

In France, the European Invest-
ment Bank is lending €15 million to 
Sunpartner Technologies to invest in 
research and development and increase its production 
levels. This small company makes smart solar panels 
to be used in innovative ways, such as to dim windows 
with your smartphone and power billboards off the grid.

Vortex Blade EcoSwing Sharc25


