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Table 4. General government debt developments 

% of GDP  ESA Code 2020 2021 2022 2023 2024 

1. Gross debt   118.2 111.9 103.9 99.5 92.9 

2. Change in gross debt ratio   24.2 -6.3 -8.0 -4.4 -6.7 

Contributions to changes in gross debt             

3. Primary balance B.9+D.41 -3.6 -2.7 0.9 1.5 2.8 

4. Interest expenditure D.41 2.2 2.0 1.8 1.4 1.2 

5. Stock-flow adjustment   18.4 -11.0 -8.9 -4.3 -5.1 

of which:            

- Differences between cash and accruals  -0.8 0.0 0.0 0.0 0.0 

- Net accumulation of financial assets  13.5 -5.5 -3.1 0.4 -0.5 

p.m.: Implicit interest rate on debt   2.2 1.8 1.7 1.4 1.3 

6. Liquid financial assets8  37.5 30.2 25.5 24.8 23.1 

7. Net financial debt (7=1-6)  80.7 81.7 78.4 74.7 69.7 

 


