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The European Commission’s Communication sets 
out a vision of how certain budgetary functions 
that are essential for the euro area and the EU as 
a whole can be developed within the framework of 
the EU public finances of today and tomorrow. 

Supporting resilience  
and convergence 

For the period 2018-2020, the Commission 
proposes to set up a dedicated work stream  
within the Structural Reform Support Programme 
to support Member States on their way to joining 
the euro. 

In this Communication, the Commission proposes to 
set up a dedicated convergence facility for the 
period post-2020 to support Member States on 
their way to joining the euro.

This will support non-euro Member States in their 
concrete preparation for a smooth transition and 
participation in the euro.
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The Commission’s Contribution to the Leaders’ Agenda
#FutureofEurope #EURoad2Sibiu

COMPLETING EUROPE’S  
           ECONOMIC AND MONETARY UNION



2025

Euro Summit
15 December 2017

6 December 2017 
package

Sibiu Meeting
9 May 2019

Objective: By mid-2019, European Parliament 
and Council adopt, in the context of the post-2020 
Multiannual Financial Framework, a dedicated 
convergence facility for non-euro Member States

European Council
28/29 June 2018

European Council
21/22 March 2019

Objective: By mid-2018, adoption 
of the amending proposal to double 
the capacity of the Structural Reform 
Support Programme by 2020

Next steps


