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https://commission.europa.eu/strategy-and-policy/eu-budget/long-term-eu-budget/eu-budget-2028-2034_en
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https://defence-industry-space.ec.europa.eu/eu-defence-industry/safe-security-action-europe_en
https://defence-industry-space.ec.europa.eu/eu-defence-industry/safe-security-action-europe_en
https://defence-industry-space.ec.europa.eu/eu-defence-industry/safe-security-action-europe_en
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https://commission.europa.eu/document/7f438488-f717-4c9d-a1f0-45dc0fc3ebdf_en


•

AGENCY

EU 

CREDIT 

RATING

The latest reports from EU’s solicited credit rating agencies can be found here

https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/eu-credit-strength_en
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https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/auctions_en
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/funding-plans_en#issuance-calendar
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https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/auctions_en
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/auctions_en
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https://ec.europa.eu/info/strategy/eu-budget/eu-borrower-investor-relations/nextgenerationeu-green-bonds/dashboard_nl
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https://commission.europa.eu/document/download/402c1eae-6127-4982-bd78-ed8a1a1b427a_en?filename=2025%20NGEU%20Green%20Bonds%20Allocation%20and%20Impact%20Report.pdf
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https://ec.europa.eu/info/strategy/eu-budget/eu-borrower-investor-relations/nextgenerationeu-green-bonds/dashboard_nl
https://ec.europa.eu/info/strategy/eu-budget/eu-borrower-investor-relations/nextgenerationeu/transactions-data_en
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NGEU
68,95%

SURE
13,72%

EFSM
5,63%

Ukraine Facility 
3,52%

ULCM
2,75%

MFA+
2,73%

MFA
2,58%

R&G 
WB/Moldova

0,08%



27

•

•

0

5

10

15

20

25

30

35

40

45

J
a
n

 2
4

F
e

b
 2

4

M
a

r 
2

4

A
p

r 
2
4

M
a

y
 2

4

J
u
n

 2
4

J
u
l 
2
4

A
u

g
 2

4

S
e

p
 2

4

O
k
t 

2
4

N
o
v
 2

4

D
e
c
 2

4

J
a
n

 2
5

F
e

b
 2

5

M
a

r 
2

5

A
p

r 
2
5

M
a

y
 2

5

J
u
n

 2
5

J
u
l 
2
5

A
u

g
 2

5

S
e

p
 2

5

O
k
t 

2
5

N
o
v
 2

5

D
e
c
 2

5

J
a
n

 2
5

F
e

b
 2

5

E
U

R
 B

ill
io

n
s



2828

E
U

R
 b

ill
io

n



2929

0

10

20

30

40

50

60

70

80

2
0
2

6

2
0
2

7

2
0
2

8

2
0
2

9

2
0
3

0

2
0
3

1

2
0
3

2

2
0
3

3

2
0
3

4

2
0
3

5

2
0
3

6

2
0
3

7

2
0
3

8

2
0
3

9

2
0
4

0

2
0
4

1

2
0
4

2

2
0
4

3

2
0
4

4

2
0
4

5

2
0
4

6

2
0
4

7

2
0
4

8

2
0
4

9

2
0
5

0

2
0
5

1

2
0
5

2

2
0
5

3

2
0
5

4

2
0
5

5

Conventional Green Social



30





32

0%

20%

40%

60%

80%

100%

120%

1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3

2020 2021 2022 2023 2024 2025

EU market EGB market* (average)



33

1,5

2

2,5

3

3,5

4

4,5
0

6
.0

7
.2

0
2

6

1
5
.0

8
.2

0
2

6

2
5
.1

1
.2

0
2

6

1
5
.0

2
.2

0
2

7

2
5
.0

5
.2

0
2

7

1
5
.0

7
.2

0
2

7

0
4
.1

0
.2

0
2

7

1
5
.1

1
.2

0
2

7

0
4
.0

1
.2

0
2

8

1
5
.0

2
.2

0
2

8

0
2
.0

6
.2

0
2

8

1
5
.0

7
.2

0
2

8

2
4
.0

9
.2

0
2

8

1
5
.1

1
.2

0
2

8

0
5
.1

2
.2

0
2

8

1
5
.0

2
.2

0
2

9

2
5
.0

5
.2

0
2

9

1
5
.0

7
.2

0
2

9

2
4
.0

9
.2

0
2

9

1
5
.1

1
.2

0
2

9

0
4
.1

2
.2

0
2

9

1
5
.0

1
.2

0
3

0

2
5
.0

2
.2

0
3

0

1
5
.0

7
.2

0
3

0

1
4
.1

0
.2

0
3

0

2
5
.1

1
.2

0
3

0

0
4
.0

1
.2

0
3

1

1
5
.0

2
.2

0
3

1

2
5
.0

5
.2

0
3

1

1
5
.0

7
.2

0
3

1

2
5
.1

1
.2

0
3

1

1
5
.0

2
.2

0
3

2

0
6
.0

7
.2

0
3

2

1
5
.0

8
.2

0
3

2

2
5
.1

1
.2

0
3

2

1
5
.0

1
.2

0
3

3

1
5
.0

2
.2

0
3

3

1
5
.0

8
.2

0
3

3

2
5
.0

5
.2

0
3

4

1
5
.0

7
.2

0
3

4

2
5
.1

1
.2

0
3

4

2
5
.0

4
.2

0
3

5

2
5
.0

5
.2

0
3

5

1
5
.0

8
.2

0
3

5

1
2
.1

2
.2

0
3

5

1
5
.0

5
.2

0
3

6

0
4
.0

1
.2

0
3

7

0
4
.0

2
.2

0
3

7

1
5
.0

5
.2

0
3

8

2
5
.1

0
.2

0
3

8

0
4
.0

7
.2

0
3

9

1
5
.0

1
.2

0
4

0

0
4
.0

7
.2

0
4

0

2
5
.0

4
.2

0
4

1

0
4
.0

7
.2

0
4

1

2
5
.0

5
.2

0
4

2

0
4
.1

1
.2

0
4

2

2
5
.0

5
.2

0
4

3

0
4
.0

4
.2

0
4

4

0
4
.0

7
.2

0
4

4

1
2
.1

0
.2

0
4

5

1
5
.0

1
.2

0
4

7

0
4
.0

2
.2

0
4

8

1
5
.0

8
.2

0
4

8

2
5
.0

5
.2

0
5

0

0
6
.0

7
.2

0
5

1

2
5
.0

5
.2

0
5

2

0
4
.1

0
.2

0
5

2

2
5
.0

5
.2

0
5

3

1
5
.0

1
.2

0
5

4

0
5
.1

0
.2

0
5

4

1
2
.1

0
.2

0
5

5

2
5
.0

5
.2

0
5

6

EUROPEAN UNION FRANCE GERMANY NETHERLANDS





35

•

•

•

•



36

Mandates under the proposed MFF (currently 
negotiated with Member States and the Parliament)

→ →

→

New mandates 
(under approval by 

the Council)
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*Possible marginal revision after the adoption of the new Ukraine Support Loan
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*Possible marginal revision after the adoption of the new Ukraine Support Loan

https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/funding-plans_en
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/funding-plans_en
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/funding-plans_en
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/funding-plans_en
https://commission.europa.eu/strategy-and-policy/eu-budget/eu-borrower-investor-relations/funding-plans_en
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https://commission.europa.eu/document/1bcb556f-8942-488d-b54f-d4c6bc129aa4_en
https://commission.europa.eu/document/1bcb556f-8942-488d-b54f-d4c6bc129aa4_en
https://commission.europa.eu/document/1bcb556f-8942-488d-b54f-d4c6bc129aa4_en


The content of this slide is meant for illustrative purposes only and does not 

constitute an endorsement by the European Commission. 
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→

The content of this slide is meant for illustrative purposes only and does not constitute an endorsement by the European Commission. 
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https://europa.eu/!mq99rn
mailto:EU-INVESTOR-RELATIONS@ec.europa.eu
mailto:EU-INVESTOR-RELATIONS@ec.europa.eu
mailto:EU-INVESTOR-RELATIONS@ec.europa.eu
mailto:EU-INVESTOR-RELATIONS@ec.europa.eu
mailto:EU-INVESTOR-RELATIONS@ec.europa.eu
ttps://ec.europa.eu/newsroom/budget/user-subscriptions/2706/create
https://x.com/Piotr_Serafin
https://x.com/eu_budget
https://www.linkedin.com/in/st%C3%A9phanie-riso/?original_referer=https%3A%2F%2Fwww%2Egoogle%2Ecom%2F&originalSubdomain=be
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