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Project Group Meeting on the European Savings and Investments Union
12 October 2026, Brussels

		Commissioner ALBUQUERQUE

		Executive Vice-President SÉJOURNÉ 
		Commissioner ZAHARIEVA
		 

Represented by their Cabinet: 	Executive Vice-President RIBERA
		Executive Vice-President MÎNZATU
		Commissioner DOMBROVSKIS
		Commissioner HOEKSTRA
		Commissioner MCGRATH


· The Project Group discussed the forthcoming amendments to the EU banking framework, a priority deliverable under the One Europe, One Market roadmap and an integral part of the Savings and Investments Union (SIU) strategy. The package is intended to strengthen the competitiveness and integration of the EU banking sector and bring about simplification, while preserving financial stability. 
· The Project Group members recognised that banks are one of the main sources of financing for EU households, SMEs and corporates. They discussed how to reduce market fragmentation, for example through reducing barriers to the flow of liquidity, how to implement and adapt international standards to the EU banking market, and to simplify the rules to allow the banking sector to meet more effectively the EU economy’s financing needs, including in support of innovation. At the same time, it has been acknowledged that capital markets are often better placed to finance activities where risks are difficult to assess and therefore the Savings and Investments Union strategy seeks a gradual rebalancing of the EU financial system towards greater use of capital-market and non-bank financing.
· Project Group members expressed broad support for the objectives of the package and called for its timely adoption. They acknowledged that the objective of enabling banks to take more risk in support of lending must be carefully balanced against emerging risks, including inflation, geopolitical shifts, housing-market pressures and cybersecurity, and take into account broader considerations including the impacts of climate resilience-related efforts.
· Project Group members exchanged views on the package’s main areas of focus: deeper market integration, implementation of international standards in a manner reflecting EU specificities, a global level playing field, simplification and proportionality. A discussion took place on the merits of two options: advancing quicker with some simplification elements, or pursuing a packaged approach integrating all the aspects of the package. The vast majority favoured the latter option, pointing to the fact that all aspects of the package were complementary and interlinked.  
· The discussion covered the question of how the package should facilitate cross-border banking operations, while preserving banking groups’ freedom to determine how they operate across borders, and considered how the design of remuneration rules may affect banks’ ability to attract and retain international talent, with direct implications for the sector’s competitiveness.
· Project Group members acknowledged the legitimate perspectives and concerns of both home and host Member States. The package should address the future of deposit insurance in full respect of proportionality, business-model diversity and the impact on sovereign exposures. The framework should recognise the distinct needs of large, internationally active banks and smaller, less complex institutions. Both business models are necessary for the Union.
· Finally, the banking package should be seen as complementary to the wider SIU agenda, including the Markets Integration and Supervision Package (MISP), the supplementary pensions package, the securitisation package currently before the co-legislators, and the forthcoming venture and growth capital package expected next year. Beyond the SIU, Project Group members also discussed interactions with the Merger Guidelines, the Startup and Scaleup Strategy, the European Innovation Act, the taxation omnibus, the study on the taxation of the financial sector, the treatment of collateral, the revision of the Shareholders Rights Directive and the EU Inc. initiative.
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