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Esponeiicka
KoMUCKA

3aabnboyaBaHe
Ha MKoHOMUYecKkua
1 NapuyeH Cblo3
benexka Ha KommcmnATa npegn
3acefaHuneTo Ha EBponelickna coeeT Ha EBpOI'Ia

M cpellarta Ha Bbpxa
Ha 28—29 oHn 2018 .



MpuHoc oT EBponerickata KoMmcma

,JMckam da npodwnxwca pegpopmama Ha HALUA VIKOHOMuUYecKu
U napuyeH Cbl3, 3a 0a Moxce eduHHamMa HU Basayma da ce
3ana3u cmabunHa u 3a da ce 3acunu cbnuxcasaHemo Ha
UKOHOMUYecKume U @ucKasHume noaumuku U noaumuKkume
30 nasapa Ha mpyda mexdy Jbpxasume 4YsieHKU, Koumo
u3no0/s138am ecuHHamMa sasayma.

CmabunHocmma Ha eduHHama HuU B8ansymad u Ha nybaudHume
QUHOHCU e CbWOo MOosKoBA BANWCHA 30 MeH, KOJKOmo coyuaaHama
CnpaseodIuBoCcM Npu U3Nb/IHeHUemo Ha HeobxoduMmume cmpyKmypHU pegopmu.

Han-Knog lOHKep, Torasa KaHAnaaT 3a npegcenarten Ha EBponenckata kommeuna, 1 Man 2014 r.

MKoHOMMYecKkaTa M PuHAHCOBA Kpu3a, KOATO 3acerHa cepuo3Ho EBpomna, He 3amo4yHa B €BpO30HaTa, HO PasKpy HAKOM HenHM
WMHCTUTYLUMOHANHM cnaboctu. bnarogapeHne Ha pewuTenHuTe ycunua, cera B EBpona ce HabniogaBa TparHO MKOHOMWYECKO
Bb3CTAHOBABAHE C PACTeX BbB BCUYKM ObpHaBWM YNeHKW. Te3n yCnoBusa OaBaT Bb3MOMHOCT 3a MNpedrnpvemMaHe Ha cneasalmre
CTBMKM KbM 3a4b/boyaBaHe Ha VMIKoHOMUYeCKna 1 napuyeH Cbio3 Ha EBpona. ToBa e 0T CblUeCTBEeHO 3HAYEeHMEe KaKTo 3a ObpKaBuTe
— yneHKkn Ha EC, Taka n 3a EC kaTo usano.

Mo Ta3u npuumnHa KommncunaTa ,I0HKep* onpedenv OKOHUYATENIHOTO U3rpaXkaaHe Ha 3aabnboueH u cnpaseanve UKOHOMUYECKU
M napuueH Cblo3 KaTo egvH OT AeceTTe MpUMopUTeTa 3a CBOA MaHgart. [ocTUrHaTt e 3HauuTeneH Hanpegbk, HO ca Heobxoanmm
OOMbHUTENHM YCUMA B Ta3n HAcoKa.

Kato ce ocHoBaBa Ha BM3MATA, M310XeEHa B A0KNa4a Ha netmMarta npeacegareny ot toHn 2015 r., [JokyMeHTa 3a pa3Mmcbl OTHOCHO
3a4bnboyaBaHeTo Ha MIKOHOMMYECKMA M napuyeH Cbto3 oT Man 2017 r. n peyta Ha npegcegdatens lOHKep 3@ CbCTOAHMETO Ha
EBponeickmA cbio3, npe3 gekemBpun 2017 r. KoMucmATa npeactaBy BCeobxBaTHA MbTHA KapTa 3a Mo-HATaTbLUHO 3acuMiiBaHe Ha
€OMHCTBOTO, ePEeKTMBHOCTTA M AEMOKPATMYHATA OTYETHOCT Ha MIKOHOMMYECKMA 1 napuyeH cbio3 Ha EBpona go 2025 r.

HacTosAwaTta 6enexka CbAbpXa nperneg Ha Bevye NMoCTUrHATOTO, NpeasioxeHnATa, KOMTO BCe oule Cca B rnpouec Ha obcbxaaHe,
M BBMPOCUTE, KOUTO M3UCKBAT A0ONBAHUTETHN BaXKHU pelleHnA 3a 6baeweTo Ha Espona.

Ooknag Ha neTuMarta Bana KHura 3a DokyMeHT 3a Cpewa Ha Bbpxa Cpewa Ha Cpewa B Cubuy
npeacegarenn 0THOCHO 6baeLeTo Ha pasMMCcba 0THOCHO Ha AbpXKaBuTe OT BbpXa Ha 9 man 2019 .
3aBbpweaHeTo Ha UMC Ha EBpona 6baeLeTo Ha eBpo3oHaTa AbpXasuTte oT
Espona 1 MapT 2017 . dunHaHomTe Ha EC 15 gexkemspun eBpo3oHaTa
22 1011 2015 T 28 1oHn 2017 1. 2017 r. 29 10Hm 2018 .
---------------------------- -»2025r.
6 CbobweHue ‘ AoKyMeHT ‘ Peu 3a ‘ MbTHA KapTa EBponeicku EBponeiicku
Ha Komucusarta 3a pasMucbA CbCTOAHUETO WU NpeanoXeHua cbBeT cbBeT
OTHOCHO CTBMKUTE OTHOCHO Ha Cbio3a 6 nexkemBpu 2017 T. 28-29 10Hn 21-22 mapt
3a 3aabnbovaBaHe 3aabnboyasa- 13 centemBpu n31 manm 2018 . 2018r. 2019r.
Ha UMMC HeTo Ha UMMC 2017 r.
21 oxktomBpn 2015 1. 31 Man

2017r.



3agbnboyaBaHe Ha VIKOHOMUYECKUs K napvyeH cbio3 Ha EBpona

1. AOKA3AH ONMUT

Beue ca npeanpuetn 3HaUMTENHM CTBMKW C Len YKpernBaHe Ha LenocTTa Ha espo3oHaTta. Cned KpusaTa KoopaAMHMPaHeTo Ha
MKOHOMMYECKMTE MOMUTUKM U BIOOKETHUAT Hag3op 6Axa 3acunenn. baAxa cb3gageHn MHCTPYMEHTUM 3a nogKkpena Ha ctabunHocTTa
C uen ga ce NoMorHe Ha ObpraBUTe YeHKM B 3aTPyaHEHO MosioMeHme. PerynatopHaTa v Haa3opHaTta paMKa 3a GUHaHCOBUA CEKTop
6elue npepaboTeHa M 3awmTaTa Ha baHKkoBMTe Aeno3ntu bewe yeenndeHa Ao 100 000 EUR Ha KnneHT 1 Ha 6aHKa. bewe cb3gageHa
M3LAS0 HOBA CTPYKTYPA 3a HAaA30p M NPeCTpyKTypMpaHe Ha rofieMn KpeauTHU MHCTUTYLMM UM Ha MHCTUTYLUMM OT CUCTEMHO 3HadeHue
B eBpo3oHarTa.

BEYE MOCTUIHAT HAMPEABK 3A YKPENBAHE HA UKOHOMUYECKHA U NMAPUYEH CbiO3

UKoHOMMUECKM CDBI03:

Mpoueaypa npy MaKPOMKOHOMUYECKN AncbanaHom: paHHo
udeHMUUUUPaAHe Ha 3anaaxume 3a UKOHOMUYecKama
cmabunHocm

06HOBEH eBPOMEeNCKM CeMecTbp: payuoHaAU3UpaH U yKpeneH,
no-cuseH akueHm Bbpxy coyuasHume 8bnpocy

Cnyx6a 3a nogKpena Ha CTPYKTYpHUTE pedpopMU: mexHUYecKa
nodKkpena 3a pe¢opMu B8 dbpicasume HseHKU

EBponeicku cTbab Ha coumanHuTe npasa: 0CHOBHU NPpUHYUNU 3d
nodkpena Ha cnpasednusume u dobpe PyHKUUOHUpALWU mpydosu
nasapu u coyuaaHu cucmemu

HaunoHanHu cbBeTM Mo NPou3BoAUTENHOCTTA:
HabnwdeHue Ha npoMeHume 8 npou3sodumesnHocmma
U KOHKypeHmocnocobHocmma

OueHKa Ha counanHoTo Bb3AencTBue: UssbplleHd 3a
nocnedHama npozpama 3a nodkpena Ha cmabunHocmma 3a
Mspyun

ducKkaneH colo3:

OuHaHcoBa NogKpena 3a ObpMasBu YeHKM B 3aTpygHeHo
nonoXxenHwe: pasu4dHU cnacumersHu (POHaOBe, Koumo Bodsm do

BaHKOB CbI03 U CbI03 HA KanNUTaNoBUTE
nasapm:

EduHHa HopmamusHa ypedba: XapMoHU3UPaHU npasusia 3d
no-ycrmot4us, No-npo3pa4veH u no-euxkaceH esponelcKusa
¢uHaHcoB cekmop

XapMoHU3UpaHuU npasunia 3a 2apaHmupaHe Ha deno3umume:
deno3umume ca 3awumeHu 0o 100 000 EUR Ha KnueHm u Ha
baHKa;

EduHeH Had3opeH MexaHU3bM/EOUHeH MexaHU3bM
30 npecmpyKmypupaHe: UeHmpanu3upaH Had3op
U npecmpyKkmypupaHe Ha baHKume 8 espo3oHama

Cbl03 Ha KanuTanoBUTe Nasapu: HOBU NPAsU/Id, KOUMo e
Hacvp4asam cnodesiaHemo Ha puUcKd om YacmHUSA CeKmop U e
nodobpsm docmwubna 0o GpuHaHcUpaHe

AEMOKpaTM'-IHa OTYETHOCT U CUJIHM
UHCTUTYLUUMN:

MoBuweHa aHra*xMpaHoCT: No-UHMeH3UBeH duanoz

Esponelickus MexaHu3bM 3a cmabunHocm -
¢ Esponelickua napnameHm, HayuoHasaAHUMe napaaMeHmu,
[aKeT oT ABa/WeCT 3aKOHOAATENHW aKTa: no-cusieH brodxcemeH HayuoHasnHume npasumesicmasd U 3auHmepecosaHume cmpaHu

Had30p U akyeHm B8bpxy 0b12a
P & pxXy HoBo Hauano 3a coumanuua guanor B EC: noseye 8b3mMoxcHocmu

3a obcviucdaHe Ha npuopumemume om coyuasiHume napmHbopu
Ha BsCcu4YKU pasHuwa

EBponeicku ¢puckaneH CbBeT: He3asucUMU CbBemu 0MHOCHO
npunazademo Ha ¢uckanHume npasuna Ha EC u ¢puckanHama
no3uyus Ha espo3oHama

OnpocTABaHe Ha GUCKaNHUTE MpaBuna: No-cusieH aKyeHm Bbpxy
yenesus noKazamesn 3a nybaudHume pasxodu

"BKaBOCT B paMKuTe Ha MNakTa 3a cTabuAHOCT U pacTex: 3a
nodKpena Ha uHBecmuyuume u pegopMume u 3a no-006po
ompasAsaHe Ha UKOHOMUYecKUume YuK/u

I'Ipenop'bm 3a eBpo30HaTa: no-cusieH aKkyeHm sbpXy

npuopumemume Ha espo3oHama
npueTn cnea Kpusarta

[AOroBopeHu npes MaHgaTa Ha
Komucuara ,lOHKep*

OT HavanoTo Ha MaHgaTa Ha KomucuaTa ,lOHKep“ ca 61AM [OrOBOPEHW AOMbAHWUTENHW BaXKHW MepKW. 3a CTUMynMpaHe Ha
33eT0oCTTa, pacTea v MHBecTUUMMTE, belwe cb3gadeHa CaybaTa 3a nogKpena Ha CTPYKTYpHUTe pedopMM, KOATO NpeaocTaBn
Ha ObpXKaBuTe YNeHKM CbobpaseHa C HyXauTe NoAKkpena 3a U3Mnb/HeHre Ha KnlovoBu pedopmy. FMbBKaBOCTTa, 3anoxeHa B MakTta
3a ctabunHoOCT M pacrtex, Gele M3Mon3BaHa 3a MOCTMraHe Ha MpaBueH banaHc Mexady CTabuM3MpaHeTo Ha MKOHOMMKaTa
M pasyMHaTa ¢ouckanHa noamntuka. B gonbaHeHne KbM 6aHKOBMA Cbio3 6e nocTaBeHo Ha4asoTo HOBUAT CbI03 Ha KanuTasoBUTe
nasapm C Len JOMb/HWUTENIHO CrodeNsHe Ha pucKa Ype3 KanuTasoBuTe nasapu, paswuvpasBaHe M nogobpsABaHe Ha AocTbrna 4o
dunHaHCMpaHe 3a eBponenckmTe NpeanpuATUA 1 NpeaocTaBAHe Ha NoBeYe Bb3MOXKHOCTU Ha NoTpebuTennTe Aa MHBECTMPAT napute
CW NO YCTONYMB HAYUMH.

B pe3yntat Ha ToBa WMKOHOMMYECKMAT W MapuyeH Cbio3 3anasu CBoATa CTabWIHOCT M ToBa MoArnoMorHa MKOHOMMUYECKOTO
Bb3cTaHoBABaHe B Lienvs EC. ToBa e B1AHO 1 B MbpLMA, KOATO Le NPUKIoYM CBOATa Nporpama 3a noaxpena Ha ctabunHocTTa npes
aBrycT, /e KaTo oT4eTe Bb3CTaHOBABaHE B 06/1aCTTa HA PaboTHUTE MecTa, pacTera M GpucKkanHaTa yCToMumMBOCT.



MpuvHoC oT EBponenckaTa KoMucua

OcHOBHM paKTHn

PACTEX: MNpe3 2017 r. MKOHOMUYECKUAT pacTex B eBpo3oHata (2,4 %) [oCTurHa Hav-BMcoKaTa cv ToYKa 3a
nepuog ot 10 roguHn, n3npesapsarikmn To3m Ha CALL (2,3 %) v Anonua (1,7 %) 3a nocnegHUTe ABe roavHM.

3AETOCT: 3aeTocTTa e Ha peKopaHO BMCOKO paBHMLLE, KaTo 238 M1aMoHa AyLm paboTaT B paMKMTe Ha Cbio3a.
Be3paboTmuaTta e Ha Hal-HUCKOTO cv paBHuMLie oT 2008 r. Hacam. Moseye oT 10 MUIMoOHA paboTHM MecTa ca
6vnn cb3gagery B EC oT HavanoTo Ha MaHgaTta Ha KomucmaTa ,lOHKep®.

ab BX

MHBECTULMU: NHBECTMLUMUTE O0THOBO TpbrHaxa Harope. C nnaHa ,l0HKep” Beye cMe Mobunmanpanu Hag 294
MMp4. eBPO MHBECTMLUMM, A0BeNM 40 cb3daBaHeTo Ha 300 000 paboTHM MecTa M nognoMaraHeTo Ha oKono 644
000 Manku npeanpuATUA B TO3W npoLiec.

MYBIINYHU ®UHAHCK: NMy6nnyHmnAaT gedunumT B eBpo3oHaTa Hamans oT Hag 6 % npe3 2009 r. go easa 0,7 %
npe3 2018 r. CbOTHOLEHWETO Ha AbpXKaBHUA ObAr CIPAMO 6PYTHMA BbTPELLUEH NPOAYKT B eBpo30oHaTa ce
nporHo3mpa Ada cnagHe Ao 86,5 % Ta3u rogmHa B cpaBHeHWe ¢ 94,2 % npe3 2014 r.

¢ U

BAHKOB CEKTOP: EBponeickute 6aHKM ca MHOMO Mo-Ao6bpe KanutanmMavMpady, MMaT MHOMO Mo-rofiemMm
NIMKBMAHW Bydepu, 0TKOMKOTO npean GuHaHcoBaTa Kpmn3a, U Nopaauv ToBa ca no-gobpe noAaroTseHu Aa
YCTOABAT HA MKOHOMUYECKN CbTpeceHus. MNpe3 nocnegHoTo TpuMeceyme Ha 2017 . cpegHOTO CbOTHOLIEHME Ha
KanuTanoBa afeKBaTHOCT Ha 6aHKkuTe B EC goctmurHa HoB BpbX OT 19 %. Mo-cneunanHo 6aHKMTe nog Haa3opa
Ha EBponerickaTta ueHTpanHa 6aHka (ELB) HaTpymaxa gonbaHUTeNeH kanutan B pa3mep Ha 262 Map4. eBpo oT
2014 r. HacaM. OTHOLWEHMEeTO Ha NMKBMAHO NokpuTme (OJ1MM) Ccblyo 3anasv TeHAEHUMATA C1 Ha yBeMYaBaHe
3HAYUTENIHO HaA4 PerynaTtopHUTE M3UCKBaHWA, KaTo cpeaHaTa cToMHocT 3a EC e 148,5 %. 3a 6aHkuTe noa
Hag3opa Ha ELLb 3anacnTe oT AMKBWOHWM aKTMBK Ca ce yBennunnm cbe 782 mnpa. eBpo oT 2014 r. HacaMm.

B

HEOBCNY¥BAHW KPEAUTU: PaBHMLiETO Ha Heobcny»BaHuTe Kpeamtn B EC HamMansa ¢ noseve oT egHa TpeTa
o7 2014 r. HacaM: NnocegHUTe 4aHHM 3a YeTBBPTOTO TpmuMeceyme Ha 2017 r. NoKasBarT, Ye CbOTHOLLEHMETO
Ha HeobCyKBaHMUTe KpeauTh e cnagHano 4o Manko nog 4 %, KoeTo e Ha-HWUCKOTO pPaBHMLLE 0T MOC/IeAHOTO
TpuMeceune Ha 2014 r. Hacam.

=

2. KbE CME CETA?

UKoHOMUUECKU U PUCKaNeH Cbio3

EBponeicKMAT ceMecTbp bGelle 3acuneH M ONTMMM3MPaH Mo BpeMe Ha MaHgata Ha KomwucuATa ,IOHKep“, HO M3MbHEHWEeTO Ha
Kio4oBM pedopMK B bPHKaBUTe UeHKM BCe oLle e 6aBHO M Mpoabikasa Aa 6bae npuoputeT. KomncrATa yBennum puHaHcMpaHeTo
Ha lporpaMara 3a nogKpena Ha CTPYKTYpHUTe pedopMm 3a TeKyLwmA nepmnos Ha puHaHcmpaHe. 3a cfiegsallara MHororoauwHa
¢dunHaHcoBa pamka KommcmATa e npeasnavna Hosa MporpaMa 3a nogxkpena Ha pepopmute, KOATO Aa cTUMYAUpa pedopmuTe,
c 06wy 6l043KeT oT 25 MApA. eBpo, BKIOUBALLA KAKTO GMHAHCOBA, TaKa M TEXHUYECKa NMoAKPena, KaKkTo 1 LUeneHaco4eH MeXaHUu3bM
3a cbnmkaBaHe 3a ObpKaBKTe, KOUTO KenasaT Aa ce NPUCbeauHAT KbM eBpo3oHaTa. EBponeicKUMAT cTbnb Ha coumanHute
npasa bGelue NpoBb3rNaceH, HO ToM TpAGBa Aa 6bAe NPUMOXKEH Ha BCUYKM PaBHULLA.

3a ga ¢yHKUMOHMpa Oobpe eAMHHATa BaslyTa, € HeobXoOMMO HAaNMUMETO Ha CTabuiHM My6nmMyHn GUHAHCK, UCKANHK pe3epsu
M KanaumTteT 3a 6bp30 Bb3CTAHOBABAHE B C/lydalt Ha rofeMM MKOHOMMYECKM cbTpeceHus. lNpe3 aekemspu 2017 r. KomucuaTta
NMpeacTaBM KOHKPETHO MpeasioMeHVe 3a WMHTerpMpaHe Ha OCHOBHOTO CbAabpXaHue Ha [loroBopa 3a ctabunHocr,
KOOpAMHALUMA U ynpaBsieHMe B nMpaBHaTa paMKa Ha Cblo3a, KaTo ce B3eMe npeasna HeobxoamMaTa rbBKABOCT, 3a/0XeHa
B [aKTa 3a cTabunHocT 1 pactex. OcBeH ToBa 3a cfieaBallata MHOrorogmilHa puHaHcoBa paMKka KoMmcmnaTa npeanoxm cb3aaBaHeTo
Ha EBponeiicka ¢yHKUMA 3a cTabunmsmpaHe Ha MHBECTULMUTE, KOATO Aa Mobunmanpa Ao 30 Mapa. eBpo nog ¢popmara Ha
3aeMu 3a nogrioMaraHe Ha CTabunmM3npaHeTo Ha HMBOTO Ha NyBMYHUTE MHBECTULMM M 3a YecHABaHe Ha 6bp30TO MKOHOMUYECKO
Bb3CTaHOBABAHE B C/lydar Ha rosieMmM aCMMETPUYHM CbTPEeCEHMA.



3AAbJ/IBOYABAHE HA MKOHOMUYECKUA U NAPUYEH CblO3 HA EBPOTA

3agbnbovasare Ha VIKOHOMMYeCKMA 1 mapuyeH Cbio3 Ha Espona 5

MAPKA

OMNUCAHUE

EBponericka
KoMucma

EBponericku
napnameHT

CbBeT Ha
EBponeiickna
Cbio3

BiogxeTt Ha MNporpamara 3a
noAkpena Ha CTPYKTYpHUTe
pedopmm (2018—2020r.)

YaBosBaHe Ha dnHaHcMpaHeTo Ha lMNporpamMara 3a
noAKpena Ha CTPYKTYpHUTe pedopMu, 3a Aa ce ocurypm
DOMbAHMTENHA TeXHWUYeCcKa noMoly 3a pedopmu 1 ga ce
Cb3page paboTeH npouec Ha eBpo3oHaTa 3a AbpKasuTte
UNEHKM, KOWTO ¥enanT Aa ce NpUCbeanHAT KbM Her

U3MeHeHMe Ha PernaMeHTa
3a o6uwonpuaoXKUMUTE
pasnopeabm (2018—2020r.)

PaswwmpsBaHe Ha Bb3MOXKHOCTMTE, 3a Aa Ce No3Bou
Ha ObpXKaBWTe YeHKM da M3M0N3BaT YacT OT CBOS
pe3epB 3a U3Mb/IHEHWE MO eBPOMeNCKUTE CTPYKTYPHM
N MHBECTVLMOHHM GOHA0BE 3a NoaKpena Ha

[0roBopeHnTe pehopmm

WNHTerpypaHe Ha OCHOBHOTO Ch/bpaHue Ha [lorosopa
3a CTaBUAHOCT, KOOPAMHALMSA W YrpaBAeHVe B MpaBoTo ® o o
Ha EC

®ducKaneH NakT B NpaBoTo
Ha EC

OwuHaHCcoBa M TeXHWYEeCKa NoAKPena 3a NpUopUTeTHUTE
pedopMM BBB BCUYKM ObpHaBu — YnieHKkn Ha EC, . ® ®
C LefleHaco4eH MeXaHn3bM 3a CTPaHUTe, KOUTO MCKaT Aa
ce NpUCbeamHAT KbM eBpo3oHaTa

Mporpama 3a nogkpena Ha
pedopmure (2021—2027r.)

Mognomara CTa6MﬂVI3MpaHETO Ha HMBOTO Ha I'IY6J'IM‘-IHVITE
MHBECTUUMN W ynecHABA 6'bp30TO MKOHOMUYeCKo . . .
Bb3CTaHOBABaHe B Cnydan Ha rosieMmn acMMeTpmnyHn
MKOHOMUYECKM CbTpeceHnA

EBponeiicka ¢pyHKUUA
3a ctabunusmpaHe Ha
uHBecTUUMmTe (2021—2027 1))

@ MPECTABEHW/OrOBOPEHN
© Bb3MOHO E JA BbAE NOCTUIHATO CMOPA3YMEHWE [0 MAI 2019 T. MPU HAJIMYUE HA TBBPA MOSIMTUHECKN AHTAXKUMEHT OT CTPAHA HA
BCMYKM MHCTUTYLNW HA EC

®duHaHCOB CbiI03

DvHaHCcoBaTa CTabuIHOCT beLle 3HauMTesIHO 3acuieHa B eBpo3oHaTa u B EC kato uano. OTCTpaHABaHEeTO Ha pUCKOBETe B 6aHKOBUA
CEeKTop Mpodb/Kasa C yCTonumBM Temnose. Bbrnpekn ToBa pabotata BbpxXy GMHAHCOBATa CTAbWIHOCT M MHTerpaums Tpsbea Aa
MPOOL/IHKM, BRIIOUMTENHO Ype3 6bp3 HarpedbK Mo Cbio3a Ha KanuTasiosBuTe nasapw.

NPUHOC
OT EBPOMENCKATA
KoMMUcuUA

baHKOB cbl03

B gonbnHeHne KbM pedopMuTe, KOMTO Ca Bede MpPUKIYMIN,
cera e HeobxoAMMO — CropasymMeHue 3a npeAanaseH
MexaHu3bM KbM EauHHMA doHA 3a npecTpyKTypupaHe
Ha 6aHKOBUA Cbi03. (b34aBaHETO Ha NpeanaseH MexaHn3bM
Beye belle OOroBOPEHO OT AbpraBuTe uneHKM npe3 2013 r.
To3n MexaHV3bM LWe ce 3a4encTBa CaMo B KpaeH cyyan
npy NpecTpykTypypaHe Ha 6aHKa M LWe yKpersa O0BEpUEeTo
B 6baHKoBaTa cucTema.

EAWHEH HAA3O0PEH
MEXAHU3BM

EAVHEH
MEXAHU3BM 3A
NPECTPYKTYPUPAHE
EAVHEH ®OHA 3A
NPECTPYKTYPUPAHE

OBLL NPEANA3EH
MEXAHU3BbM

EBPOMENCKA CXEMA
3A 3ACTPAXOBAHE
HA AENO3UTUTE

BAHKOB Cbl03

HeobxoanM e HampedbK w NMo nakeTa Ha KomucusaTa oT mMapT
2018 r. 3a HaManABaHe Ha HeobCny)KBaHUTe KpeauTn
M Mo Cb34aBaHEeTo Ha 6naronpuATHA PaMKa 3a LIeHHUTE KHUKA,
obe3neyeHn C ObpKaBHM 0b6MMraumM, KOATO Lie gorpuHece
33 MOAEeNAHETO Ha pUCKa Meway 4YacTHUTE WHBECTUTOPU

EANWHHA HOPMATUBHA YPEABA

M A0ONb/AHUTENHO We oTcnabu Bpb3KaTa Mexay 6aHKMTe N TEXHUTE AbpXasu Mo npounsxod.

Hakpan, BaXHO e ga cTapTvipa NoAIMTMYEecKo obcbxaaHe Ha eBpomneiickaTa cxeMa 3a 3acTpaxoBaHe Ha Aeno3uTuTe 1 Ja
Ce MoCTUrHe Cbriacue Mo MbTHa KapTa 3a B 6bAelle, HanpuMep C noeTaneH rnoaxo, KaTo ce 3anoyHe C rnoakpena 3a SIMKBUAOHOCTTA,
KoraTo obLiarta cxema He MoKpYBa HauMoHasIHUTe 3ary6bu. BbBeraaHeTo — C TedeHre Ha BpeMeTo — Ha 06L1a cxema 3a rapaHTtvpaHe
Ha [4eno3nTuTe e OT CbleCTBEeHO 3HaYeHWe 3a NoByLlaBaHe Ha [OBEepUeTo M YCTOMUMBOCTTa Ha baHKoBaTa cucTeMa M Ha eauHHaTa
BanyTa.
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3ABBPLUBAHE HA BAHKOBUA CblO3

CbBeT Ha

MH PKA 0 I-I M CAH M E EBponeicka EBponericku Esponelickmn

KOMUCHA napnameHT
Cblo3

EBponeiicka cxema
3a 3acTpaxoBaHe Ha
aeno3sutute (EC34)

MpeanoMeHMeTo Lie NOBULWM A0MbAHUTENHO 3almTaTa Ha ® ® ®
BIOMUTENMTE B LieIMA 6aHKOB Cbio3.

YKpenBaHe 6aHKoBaTa egnHHa HopMaTMBHa ypeaba
MakeT 3a 6aHKOBUA CeKTOp C OOMb/IHUTENTHN MEPKM 332 HaManABaHe Ha puUCKa ® ® o
oT HoemBpu 2016 r. 1 C NpaBua 3a HacbpyaBaHe Ha MHBecTUUnmUTe
B MHdPACTPyKTypaTa Ha baHKute

[loroBopeHuAT npegnaseH MexaHm3bM KbM EQnHHMA

boHA 32 NpecTpyKTypypaHe Aa CTaHe YacT oT 6baeLms [ ) o o
EBponenckm BanyTeH doHg

MpeanaseH MexaHU3bM 3a
6aHKoBMA CbI03

[ombaHnTeNHO HaManABaHe
Ha HeobcnyKBaHUTe
KpeAuTH B CYeTOBOAHUTE
6anaHm Ha baHkuTe B EC.

@ MPECTABEHW/[OrOBOPEHN

© Bb3MOHO E JA BbAE NOCTUIHATO CNOPA3YMEHWE 10 MAIA 2019 T. MPU HAJIMYUE HA TBBPA MOMIMTUYECKN AHTAXKMMEHT OT CTPAHA HA
BCMYKM MHCTUTYLMW HA EC

MaKeT OT MHULMATVIBM 3@ AOMBAHUTENHO HaManABaHe Ha
HEOBCAYBAHUTE KPeaUTH, KOUTO A0MbABAT NPeaULLHM o o o
nencreusa

Cbi03 Ha KanuTanosuTe Nasapu

Cbl03 HA KAMUTANOBUTE NA3APU

M3BnnuyaHe Ha MakcUManHu [ogkpena 3a
non3v oT eauHHMA npeanpuATMATa MNo-edexkTnBeH Hag3op
nasap 3a notpeburenure 1 npeanpvemMaymnTe vpes BbpXY KanutasnoBuTe
1 UHBECTUTOPUTE Ype3 Mo-ACHW 1 NO-NPOCTU nasapu B EC
HOBW eBPOMencKM NpoayKTH rnpaswna

3aabn6oueHute U gobpe MHTerpupaHU KanuTasoBM Nasapu [0MbABaT QYHKUMOHMpALLMA 6AHKOB Cbio3, KaTo AOMpUHACAT
33 CcrnoAeniAHeTO Ha pUCKA B YACTHUA CEKTOp, 3a yBefiMyaBaHe Ha MKOHOMMYecKaTa KOHBepreHUMsa M CMeKvyaBaHe Ha
6baewmTe CbTpeceHUsA. KoMmcmaTa Npeanoxu WMpPoKoobxBaTeH HA6op OT MepKM 3a NOCTUraHeTo Ha Tasw Len, BKIIYMTENHO
pedopmMa Ha Had3opHaTa CTpyKTypa Ha EC, HoBM npasumna 3a 0610eBponeicki NpoayKT 3a SIMYHO MEeHCMOHHO OCUMrypABaHe, paMKa
Ha EC 3a obe3nedyeHnTe obnuraumm, NpeasioxeHne 3a nogobpABaHe Ha 4OCTbMNa A0 NMy6IMYHUTE Masapy 3@ MankuTe U cpegHuTe
npeanpusaTMA M MHMUMATMBA 3@ YNecHABaHe Ha TPaHCrpaHWYHOTO PasrpocTpaHeHWe Ha MHBEeCTULMOHHM doHAaoBe. MpeanoseHu
ca v cTpaTermm 3a CTMMynMpaHe Ha eKonorocbobpasHUTe M YyCTOMUMBM MHBECTMLIMM M 33 HacbpyaBaHe Ha ¢UHAHCOBUTE
MHOBaUMMK. [OCTUraHeTO Ha HaMpedbK Mo BCUUKM Te3W NPeasioxeHNa Beve e HeoT/IOMHO.
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PEAJIU3UPAHE HA CblO3A HA KAMMUTANNOBUTE MA3APU

MAPKA

OMNUCAHUE

EBponelicka
KoMucmnAa

EBponeiickn
napnameHT

CobBeT Ha
EBponerickna
Cbio3

3aKoHoAaTeNHo NpeaioxeHve
OTHOCHO HECBCTOATE/IHOCTTA
Ha npeanpuATUATa

U NpecTpyKTypupaHeTo

3aKoHoAaTeNnHo NpeanoKeHne 0THOCHO
NMpeBaHTUBHOTO MPeCTPyKTypupaHe

M NpefoCTaBAHETO Ha BTOPW LWAHC Ha
npeanpuATMATa

[pepnoxkeHne Ha KomuncunaTa 3a
obujoeBponeicKu NPoAYKT 3a
JINMHO NEeHCUOHHO OCUrypABaHe

HoBM Npasuna, KoWTO e NPeaoCTaBAT Ha
O0CTaBuMLMTE HA MEHCMOHHM MPOAYKTH
MHCTPYMEHTH, C MOMOLLTa Ha KOUTO da npeanarar
MPOCT M MHOBATVBEH 06L40EBPOMENCKM NPOAYKT 3a
JIMYHO MEHCMOHHO OCUrypABaHe

[pegnoxkeHne Ha KoMucmnaTta
3a nperneg Ha eBponencKkuTe
HaA30pHU OpraHu

Pedopma Ha Hag3opHaTa cTpykTypa Ha EC 3a no-
CTabunHM 1 NO-UHTErpMpaHn GUHaAHCOBKM Nasapm

[o-nponopumoHanHu 1 no-
edeKTVBHM Npasuna 3a
MHBECTULIMOHHUTE NOCpeaHULM

Mo-LeneHacoueH perM 3a HaManaBaHe Ha
PUCKOBETE B AeMHOCTUTE HA MHBECTULIMOHHUTE
nocpeaHuLn

MNpennoxkeHna Ha Komucunata

3a M3MbJ/IHEHWE Ha NnaHa 3a
[elicTB1e OTHOCHO YCTOWUYMBOTO
¢uHaHcupaHe

[TbpBYM 3aKOHO4ATENHN MEPKMN, BKAIOUNTENHO
XapMOHM3MPAHM KPUTEPWUK, C KOMUTO Ce onpeaens
fanv fageHa MKoHOMWYecKa AemHOCT e yCTonumBa
OT eKoNorMyHa rnegHa To4Ka, yBemyasa ce
NpO3paYHOCTTa M Ce ynecHABAT MHBeCTULMMTE

B YCTOM4YMBOCT Ype3 HOBW YCTOMYMBW MoKa3aTesvn

MnaH 3a gencreme Ha KommcmaTta
OTHOCHO PUHAHCOBUTE TEXHOOM NN
(FinTech) v 3akoHogaTenHo
npeanoxeHue 3a pamka Ha EC

B 06/1aCTTa HA KOJIGKTUBHOTO
duHaHCcUpaHe 1 KpeanTMpaHeTo
Mexay eusmdeckn nuua

Crpaterua Ha EC 3a HacbpyaBaHe Ha
dMHAHCOBUTE MHOBALMM, KaTO CbLLEBPEMEHHO

ce 3aWMTAT NoTPebUTennTe 1 MHBECTUTOPUTE.
Hosw npasuna Ha EC, uenAwm ga ce Hacbpum

M yNeCHW TpaHCrpaHMYHaTa AeMHOCT B CeKTopa Ha
KOSIEKTUMBHOTO PMHAHCUpaHe

EBponeiicku o6e3neueHm
obnurauymm

HoBum npaBmna, c KoUTo Aa ce CTUMyNMparT nasapurte
Ha obe3neyeHr 06aMraLm KaTto U3TOYHUK Ha
dUHaHCMpaHe 3a 6aHK1Te M Mo TO3M HaYMH Aa ce
YBENM4YN KpeanTMPaAHeTO Ha MKOHOMMUKAaTa

YnecHABaHe Ha TPAHCrPaHUYHOTO
pasnpocTpaHeHue Ha
MHBeCTULMOHHUTe poHAaoBE

3aKkoHogaTesnHa MHMUMaT1Ba 3a y/ecHABaHe Ha
pa3npoCcTpaHeHNeTo Ha MHBECTULMOHHUTE GOHA0BE
B Lenua EC

AlcHM npaBuna 3a cobcTBeHoCTTa
BbPXY LIEHHU KHMXKA U B3eMaHuUA

MepKu 3a nogobpsaBaHe Ha MpaBHaTa CUrypHOCT
NPV TPaHCrpaHUYHWUTE CAEMKM C B3eMaHWA 1 LEeHHM
KHUXA

MpaBuna, KoUTo NpPeaoCcTaBAT Ha Mo-
MasIKuTe NpeanpuUATUA No-eceH
AOCTHN A0 Na3sapu 3a pacTex

HoBW Npasunna, KOMTO NPeaoCTaBAT Ha MasIKUTe
M CpeaHvTe NpeanpuUaT1a No-4o6bp A0CTLM 40
dUHaAHCMpaHe Ype3 nNy6andHKM nasapm

Llenesn nsmeHeHnAa B PernamMeHTa
3a eBponeiickaTa nasapHa
uHpacTpyKTypa

MoaobpsiBaHe Ha GYHKLUMOHMPAHETO Ha nasapa Ha
[epvBaTti 1 ocUrypsaBaHe Ha no-ctabuneH Hagsop Ha
LeHTpasHUTe KOHTpareHTn

BnaronpuaTHa pamKka 3a LieHHUTe
KHMKA, o6e3neueHu ¢ gbprKaBHU
obaurauum

MoMaraHe Ha MHBEeCTUTOpUTE Aa Pa3HOo6pasAT
CBOMTE NOPTHENIN C AbPHKABHN LIEHHW KHUMKA OT
eBpo30oHaTa v ga AoNpuHACAT 3a oTcnabeaHe Ha
Bpb3KaTa Mexay baHKuUTe U TeXHUTE ObpHaBu Mo
npomsxof, 6e3 ToBa Aa BOAM 40 crogesifaHe Ha
PUCKOBETE M 3arybu Mexady AbpaBuTe YneHKM

@ MPELCTABEHW/OOTOBOPEHN

Bb3MOMHO E A BbE MOCTUMHATO CMOPA3YMEHWE 1O MA 2019 I. NMPU HAJIMYME HA TBBPA NOSIMTUYECKM AHTAMKMMEHT OT CTPAHA HA

BCUYKN MHCTUTYLIMN HA EC




MpuHoc oT EBponerickata KoMmcma

AEMOKpaTM‘-IHa OTYHETHOCT U CUJTHUN UHCTUTYLUU

[Mo-cuneH VIKoHOMUMYeCKM 1 napuyeH Cbio3 M3MCKBa MO-rosiiMa JIEBrMTUMHOCT M ynpassieHue. [1po3payHocTTa, AeMoKpaTnyHata
OTYETHOCT, NocsiegoBaTeNHoOCTTa M eQeKTMBHOCTTA Ha npoueca Ha B3eMaHe Ha pelleHunA TpﬂﬁBa na bbaart 3acuneHn, a obwmTe
MHTepecn Ha eBpo3oHaTa ga 6baaT r|0-,q06pe npeacraBeHwn.

Mpe3 gekemBpun 2017 r. KommcunaTa npeactasu npeasioxeHune 3a cb3gaBaHe Ha EBponeiicku BanyTeH ¢poHA, OCHOBaH Ha NpaBHaTta
ypeanba Ha EC n Ha gobpe ycTaHoBeHaTa CTPYKTypa Ha EBponeickmAa MexaHn3bM 3a cTtabunHocT. MpeanoxeHreTo 3a EBO 3anassa
yrpaBfieHCcKaTa CTPYKTYpa Ha AbpHaBMTe YNeHKM M HaMmb/IHO 3a4nTa posiaTa Ha HauMOHANHMTe napaamMeHTy.

C uen ga ce rapaHTMpa, Ye eBpOTO MMa CBETOBHO BAMAHME, KOMUCUATA Npeasioxn Aa nogobpy BbHIWHOTO NpeacTaBUTEsICTBO HA
eBpo30oHaTa B MeXayHapoaHuTe GUHAHCOBW OpraHu3aumm, KaTo HanpuMep MexayHapoaHus BanyTeH GoHA.

KomucuaTa nybnmkyBa cblio Taka CbobLyeHWe, B KOETO ce M36poABaT Bb3MOXHUTE GYHKLMU HA eBpOMNeriCKU MUHUCTBP Ha
MKOHOMMKAaTa U pUHAHCUTe, KOMTO b1 3aeMas NnocTa Ha 3aMeCcTHUK-NpeacedaTen Ha Kommcmata n npegcegaten Ha EBporpynara,
KaKTO e Bb3MOXHO CbracHo gencreawmte [Jorosopu Ha EC.

NOCTUIAHE HA AEMOKPATUYHA OTHETHOCT U CUNTHU UHCTUTYLUUA

CbBeT Ha

EBponeicka EBponeiickn -
MH PKA 0 I_I M CAH M E KoMncua napnamMeHT Ech;T:e;(I:BCKMH
BbHWHO
MocTeneHHo yCTaHOBABAHE Ha efMHHO MPeACTaBUTENCTBO Ha
npeAcTaBUTENCTBO Ha o

eBpo3oHaTta B MexayHapoaHva BanyTeH GoH
€Bpo30oHaTa P AyHapon y borA

Cb3gaBaHe Ha EBponencku BanyTeH GoHA, OCHOBaH Ha

Esponencku sanyreH npasHaTa ypeaba Ha EC n Ha cTpykTypaTta Ha EBponenckusa .

OH

bohA MexaHW3bM 3a CTabWIHOCT.

EBponeicKM MUHUCTBP MWHUCTBPBT MOXEe Aa 3aCUIW CbI1acyBaHOCTTa,

Ha MKOHOMMKaTa edurKacHOCTTa, NPO3paYHOCTTa M AeMOoKpaTMyHaTa 0T4eTHOCT o - -
u puHaHcuTe Ha MKoHOMWYeckuTe nonutukM B EC 1 B eBpo3oHara

@ MPELCTABEHW/OOTOBOPEHN
Bb3MOMHO E A BbAE MOCTUMHATO CMOPA3YMEHME O MAA 2019 T. MPU HANIMYME HA TBBPA NMOIMTUYECKM AHTAMMMEHT OT CTPAHA HA
BCUYKN MHCTUTYLIMN HA EC
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3. CJIEABALLU CTBINKHU

CpewjaTa Ha Bbpxa Ha AbpXXaBuTe OT eBpo3oHaTa oT 29 oHM 2018 r. e c/leaBalla CTbrKa KbM no-ctabuneH VIKoHoMUYeckm
M NapuyeH Cbio3, KOMTO MOCTMIA NOMOKMUTENHM Pe3ynTaTi No OTHOLWEHME Ha OYaKBaHMATA Ha rpaxwaaHuTe. NoKkpuBbT TpAbBa Aa ce
pPEMOHTMPA, AoKaTo BpEMETO e XybaBso.

& & &

Bcnukm nocovenHn ToBa We gage Bb3MOXHOCT 3a M3rpaxgaHe Ha gosepue Bcmukm mepkm
nencrTema LWwe 6vaaT 1 aebnokmpaHe Ha paseaMHEHMEeTo B MO3UUMUTE, KaTo Ce rapaHTmpa MmarT egHa un cblua
4acT OT NaKeT M MbTHA HamanABaHe Ha PUCKa, HO CbLLEBPEMEHHO Ce AaBa Bb3MOXHOCT 3a uen: crabunHocT
Kapra. crogensaHe Ha puycKa. WU YCTOWUYMBOCT.

KOHKpeTHMTEe pelleHMA 3a 3aBbpluBaHe Ha 6aHKoBMA Cblo3 cnedea da 6baar c npuopuTeT, HO Ca npeasioxeHn U Opyrn BaxHU
eneMeHTU, KOUTO CneLwHOo Cce HyXKOaAT OT HanpeabK.

Cnopa3syMeHMe 3a XapaKTepucTUKUTE Ha npeAna3sHUA MeXaHU3bM B paMKUTe Ha
EavHHMAa poHA 3a npecTpykTypmupaHe (E®MN):

. ocHoBaH Ha EBponeiickua MexaHu3bM 3a ctabunHoct (EMC)

+  MakcuMmarneH pasmep ot 60 Mapa. eBpo

. edeKTMBEH Mpouec Ha B3eMaHe Ha pelleHWs, KaTo CblEBPEMEHHO Ce 3auMTaT 3aKOHHWUTE (KOHCTVITYLI,MOHHM) npaBa Ha
HauMoHaHUTe napsiaMeHTun

. e 3anoyHe Aa ¢pyHKumMoHupa npe3s 2020 r. cneg patndumkaumaTa Ha n3MeHeHreTo Ha [Jorosopa 3a EMC.

Lo ce oTHaca ao eBponeﬁcua'ra cxeMa 3a 3acTpaxosaHe Ha Aeno3unTuTe, cpeljaTta Ha
BUCOKO paBHMLYe 6u morna Aa NMOCTUrHe Cbrnacue 3a:

. aHrakmMpaHe C noetaneH rpaduvK M 3anovBaHe Ha MOAMTUMYECKM OMCKYCUM Cfled cpeliata Ha BbpXa Ha ObpKaBute OT
eBpo3oHaTa

. Bb3MpveMaHe Ha MoeTaneH Moaxohd, Kato Ce 3arnodHe C nodkpena 3a SIMKBMAOHOCTTA, KoraTo obliata cxemMa He MoKpuea
HaumoHanHuTe 3arybm

onpegenAHe Ha Uen Ha cpewaTta Ha BUMCOKO paBHMUIe npe3 AeKeMBpU Oa 6bae npueTa NbTHA KapTa, BKAKOYUTENHO
Lenesa gaTta 3a NbpBuA eTan.

Cnopa3yMeHMe 3a OCHOBHUTE XapaKTepucTUKMU Ha PyHKUMA 3a C'ra6m1|43upaHe, KOATO
Aa Bne3e B cusia C HoBaTta MHororoguiuHa puHaHcoBa paMKa (MOP) 3a nepuoga
2021—2027 r.:
B pamMKkmTe Ha EC
0CHOBaHa Ha 3aeMM C esieMeHT Ha 6e3Bb3Me3gHM cpeacTBa
. e obxBallla eBpo3oHaTa 1 CTpaHUTe oT BaslyTHUA MexaHn3bM (ERM 1)
+  MpW cnasBaHe Ha CTPOrv KpUTepum 3a JonyCcTUMOCT

. ynpasnasaHa oT KomucmaTa.

OcBeH ToBa 6u 6Un0 BaXHO:

. na 6vaar npegocrtaBeHM HaCOKM OTHOCHO POSIATA Ha EBpOI’IeﬁCKMH MexaHu3bM 3a ctabunHocT v ga ce rapaHTmpa
6baeLwoTo My BKMOYBaHe B 3aKoHOAaTencTsoTo Ha EC

- [a 6bhe npepoctaBeHa obwa nogkpena 3a MporpaMarta 3a nogkpena Ha pedopMuTe KaTo HauMH Aa Ce ocurypu
6l0QrKeTHa U TeXHUYeCcKa NomoLl 3a pepopMM B paMKuTe Ha cnegsallata MOP

- pa bbde npefdocTaBeHa obwa modKkpena 3a 3akoHodaTesNHWs MakeT Ha KoMmucuATa 3a crnpaBAHe € HeobcayXBaHUTe
KpeguTtu (NpegnoxeH npes mapt 2018 r.)

- [a 6baat npukaHeHu 3axkoHoaatenmte Ha EC ga npuKIoYaT BCUMYKM HEMPUKIIOYEHM OOCMETA MO Cbio3 HA KanuTasioBUTe
nasapwm 1o Kpad Ha 2018 r.

da 6bhat npuKaHeHu 3akoHogdatenuTe Ha EC ga npueMat BHECEeHOTO NpegsioXKeHue OTHOCHO HeCbCTOATEe/IHOCTTAa [0
Kpaa Ha 2018 r., Taka ye cTabunHUTe NpeanpuATMA OAa Morat [da 6baaT NpecTpyKTypypaHu 1 Aa npoab/mkaT Aa nnawart
cBOMTE BaAHKOBK 3aeMu.
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