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“If we want the euro to unite rather than divide our continent, then it should
be more than the currency of a select group of countries. The euro is meant

to be the single currency of the European Union as a whole.”

European Commission President Jean-Claude Juncker, State of the Union Address, 13 September 2017

In his State of the Union Address 2017 at the European Parliament, President Juncker reiterated the need to
complete the Economic and Monetary Union. Here is its status today.
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=) The euro area (EU countries whose official currency is the euro)

==> National currencies linked to
=>» Members of the European Stability Mechanism, a financial the euro

firewall for the euro area

L) Bank supervision led by the European Central Bank
(Single Supervisory Mechanism)

The euro is shared by 340 million Europeans. It has become the second most used currency in the world.
Sixty countries and territories, representing another 175 million people, have pegged their own currencies
to the euro either directly or indirectly.




